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MEMBER INFO
  

Dear Members, 

Although a lot of attention these days is devoted to the USA in the west, we hereby highlight some news 
from the east as well! We are glad to announce two new members in our Chamber! Since mining and 
metal production is important in both Sweden and in our region, we are especially glad to get more 
members involved in this industry. Hopefully, we can have an event especially targeting this sector in a 
soon future.  

Speaking about a soon future, we are targeting to arrange a Russian-Swedish Business seminar, with 
match-making possibilities, on January 20, 2021. Theme will be environmental entrepreneurship and 
sustainability. Please already now reserve the date in your calendars. More information will follow soon. 

Heinz Sjögren, CEO 

 

New member in the Chamber - EOL Vent Mining 

 

 

Most welcome to our newest member - EOL Vent Mining! With extensive experience in supplying Swedish 
quality technology to mines, EOL Vent Mining AB provides mining projects worldwide with precisely 
calculated, designed customized underground ventilation solutions, creating a safe and productive work 
site - often lowering clients ventilation costs with up to 50 % in the process, as such providing a significant 
cost saving for our customers.  

During the past 10 years EOL Vent Mining has been actively developing mining and metro projects in CIS, 
and they believe that the demand for high energy efficient ventilation systems is of great importance, 
together with the fact that many CIS mines are rapidly developing digitization and automated methods in 
their mining processes. The company believes CIS market has an extreme good potential for Swedish 
mining suppliers. Today EOL Vent Mining has ongoing projects in Russia, Kazakhstan and Armenia, with a 
number of key accounts, and they are also present in most of the CIS countries through distributors, 
which gives EOL Vent Mining a unique opportunity to have daily contact with the markets and customers. 

Please visit www.eolventsystem.com for more information! 

 

 

http://www.eolventsystem.com/
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New member in the Chamber - Auriant Mining AB 

 

Most welcome to another new member in our Chamber! Auriant Mining AB (“AUR AB”) is a Swedish 
junior mining company, focused on gold exploration and production in Russia. The company has two 
producing mines, Tardan in the Republic of Tyva, and Solcocon in the Zabaikalsky region. In addition, it 
has one early stage exploration property – Uzhunzhul in the Republic of Khakassia, and an advanced 
exploration property - Kara-Beldyr, in the Republic of Tyva, which was 100% consolidated in 2014. 

Auriant’s main assets comprise a number of mineral licenses held by the various subsidiaries. The licenses 
as at the end of December 2019 contained official Russian State Reserves Committee (GKZ) + JORC 
Resources and reserves of 1,705,000 troy ounces (53 tonnes) of gold.  

In 2020 Auriant employed an average of 550 employees, excluding contractors. In 2020 total gold 
production amounted to 755 kg (24,285 oz). Auriant is headquartered in Stockholm, Sweden, and is listed 
on the Swedish Nasdaq First North Premier Growth Market stock exchange under the short name AUR. 
The number of shareholders was approximately 4,000 and the company had 98 768 270 ordinary shares 
in issue as of September 30, 2020 and a market capitalization of approximately MSEK 540. 

For more information please contact Danilo Lange, CEO 

Tel: +7 (495) 109-0282 

E-mail: D.Lange@auriant.com and visit www.auriant.com  

 

 

 

 

 

 

 

mailto:D.Lange@auriant.com
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GTR Nordics 2020 Virtual Edition 

 

 

This is a reminder about GTR hosting an annual trade finance conference for the Nordic Countries. 
Following the unprecedented ramifications of the coronavirus pandemic and subsequent uncertainty over 
both the safety and viability of holding physical events, this year the events will be taking place virtually. 

This exciting new initiative, combining a mixture of live-streamed and pre-recorded content and 
unrivalled networking via GTR’s dedicated virtual event platform, will offer the chance to hear the latest 
developments from experts on the many challenges faced across the trade finance industry. Watch the 
platform demo video here, for more details.  

GTR Nordics 2020 Virtual will encompass the key aspects of the live conference experience in a digital 
format, retaining our core focus on networking, collaboration and knowledge sharing, with our unrivalled 
delegate mix including corporates & traders, banks, technology/fintech, insurers, lawyers, non-bank 
financiers, government agencies and investors. To check out the agenda and see the full list of speakers 
please follow the link.  

Please join us as we transition to this exciting new model, share key insights and expertise, and reconnect 
the Nordic trade community. To book your tickets, please follow the link. 

 

 

https://www.gtreview.com/events/virtual/gtr-nordics-2020/#tab_overview
https://drive.google.com/file/d/1RQfyGu-7qYIGl4QRENjD_L58W30sHmjG/view?usp=sharing
https://www.gtreview.com/events/virtual/gtr-nordics-2020/?utm_source=Exporta+Publishing+%26+Events+Ltd&utm_campaign=db94e0e563-gtr+nordics+2020+virtual+save+the+date&utm_medium=email&utm_term=0_3e99358e7b-db94e0e563-33024761#tab_book
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Webinar – Elections in Georgia: What Paths Lie Ahead? 

UI invites to a webinar on Georgia's post-election 

political landscape. Kornely Kakachia, Eto Buziashvili 

and Per Ekman will discuss the upcoming Georgian 

election and its similarities and differences with recent 

elections in Belarus and Ukraine. 

In the last few years, elections in Eastern Europe have 
been dramatic. In Ukraine, an actor and comedian was 
elected president in 2019 amid war with Russia. In 
Belarus, a presidential election marked by deep 
electoral fraud in August 2020 was followed by 
persistent mass protests. In both countries, post-
election landscapes are testimonies of a strong 
opposition and citizens who strive for a change of 
leadership. On 31 October, Georgia held 
parliamentary elections. Following the different paths 
in Ukraine and Belarus – what can we expect in 
Georgia?  What will be the role of Russia, before and after the elections? Is a new Eastern European 
identity being formed?   

 

Speakers:   

Eto Buziashvili, Research Assistant for the Caucasus at the Atlantic Council's Digital Forensic Research Lab 
(DFRLab)  

Kornely Kakachia, Director of the Georgian Institute of Politics   

Per Ekman, Ph.D. Candidate in Political Science at Uppsala University  

Martin Kragh, Head of UI's Russia and Eurasia Programme will moderate the discussion. 

 

This webinar will take place on Friday 13th of November, 10.00 - 11.00 (CET). Sign up to participate (for 
free!) by following the link. 

 

 

 

https://www.ui.se/english/events/upcoming/elections-in-eastern-europe-what-paths-lie-ahead/
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Learn more about required certification of products - with SGS Finland 

 

 

SGS Finland, our member of the Chamber, presents a free webinar EAC Certification as a Critical Part of 
Export Trade. The webinar will be held live in English in MS Teams on Thursday Dec 3rd, at 10:00-12:00 
(Swedish time). 

As an exporter of consumer and industrial goods to the member-states of the Eurasian Economic Union 
(EAEU), including Russia, Belarus, Kazakhstan, Armenia and Kyrgyzstan, your products must meet a range 
of EAEU requirements. SGS is the world's leading inspection, verification, testing and certification 
company. Since 1993, SGS Finland Oy has helped customers to confirm the conformity of their products to 
EAEU technical regulations and obtain the approvals you need to access the EAEU market. This webinar 
offers a compact real-world insight in the topic of EAC certification. By attending the webinar, you will 
receive current information about Technical Regulations in EAEU, certification process, the latest changes 
and news. 

Expert speaker: Victoria Lindqvist, Operations Manager, EAC 

Please register free to receive the event link. 

For more information, please contact: 

Victoria Lindqvist, Operations Manager, EAC 

Victoria.Lindqvist@sgs.com Phone: +358401827151 

 

https://lnkd.in/eUpvxjs
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Monthly letters and updates from friends of the Chamber 

 

Keeping the pulse on the news of Georgia and of 
Ukraine we invite our members to read the 
frequently updated newsletters by our friends ISET 
(International School of Economics at Tbilisi State 
University ) and HWC (Henninger Winkelmann 
Consulting).  

 

Please follow the link to read the ISET newsletter, 
and the HWC newsletter.  

 

 

 

Folke Bernadotte Academy  

 

FBA recruits civilian personnel for international peace and election observation operations in which 
Sweden participates. Sometimes FBA also announce and promote positions in various UN or EU-led 
missions, for instance in Georgia and Ukraine. FBA also recruits personnel for the agency's two offices in 
Sweden; in Stockholm and on Sandö. A good advice is to subscribe to their announcements since very 
often the application periods unfortunately are extremely short! To see all available positions please 
follow the link.  

 

 

 

 

https://internationalschoolofeconomics.cmail20.com/t/ViewEmail/t/ED6CEBFFA5705DFB2540EF23F30FEDED/F3853A6F691458EA6A4D3D471B02C3D7
https://www.hwc.com.ua/ukraine-business-news-tuesday-november-3-2020/?mc_cid=894367c2df&mc_eid=513887c63f
https://fba.se/lediga-jobb/
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Breakfast meeting arranged by   

On October 21st the Consulate General of Sweden in St. Petersburg arranged a breakfast meeting with 
experts from the “Echo of Moscow” radio station. After the welcome and introduction by Mr. Mårten 
Frankby, Economic Counsellor at the Consulate,  

 Mr. Vitaly Dymarsky, editor-in-chief, and Mr. 
Valery Nechay, from the Echo of Moscow radio 
station, among other speakers, discussed the 
pro and cons with advertisement in radio 
broadcast.  

 

 

 

 

 

 

 

Calendar 

 

November 10th-11th  GTR Nordics (Virtual Edition)  

November 13th   UI Webinar - Elections in Georgia and Eastern Europe (Digital) 

December 3rd   SGS Certification Webinar (Digital) 

January 20th, 2021 “Save-the date” – Russian-Swedish Business Seminar with match-making 
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ECONOMY & POLITICS 

Russia  

Cyprus cancels golden passport 

Cyprus will cancel its citizenship-for-investment 

program, also known as the “golden passport” 

scheme, according to the government of Cyrus. 

The program will be scrapped from November 1. 

The Cypriot government said the cancellation was 

due to “abusive exploitation of the provisions of 

the program.” (Themoscowtimes.com, 13.10) 

CBR to introduce digital currency 
The Central Bank of Russia, CBR, has announced 

plans to introduce "the digital rouble" as an 

alternative to crypto-currencies that are banned in 

the country. According to CBR, demand is 

increasing for a more digital-friendly rouble. 

However, the Bank doesn't want to go all the way 

to creating a blockchain structure to create and 

trade the digital coins. The new digital currency 

will be called Central Bank Digital Currency, or 

CBDC. (Intellinews.com, 21.10) 

Bank of Russia keeps key rate at 4.25% 
Central Bank of Russia kept the key rate at 4.25% 

per annum for the second time in a row, stressing 

that disinflationary risks prevail over the medium-

term horizon.  The recovery growth of the Russian 

economy is slowing down due to a decline in 

domestic demand and the worsening of the 

coronavirus situation. (Tass.com, 23.10) 

Overdue loans at record levels 
More than 12.5 million loans issued by Russian 

banks and other credit institutions are currently 

non-performing, meaning the borrower is more 

than 90 days behind on repayments. The share of 

overdue loans has grown by 12.5% compared to 

last year, according to a report from the National 

Association of Professional Collection Agencies 

and credit bureau Equifax. The report also 

projects that another one million borrowers could 

default on their loans before the end of the year. 

(Themoscowtimes.com, 13.10) 

 

 

 

 

Plans of free customs zone in Karelia 
The Ministry for the Development of the Far East 

and Arctic will support Karelia’s initiative to 

organize a free customs zone in the region’s Arctic 

districts, says Deputy Minister Alexander 

Krutikov. Both regional officials and businesses 

support the plan. For instance, Karelia’s Deputy 

Head of Government Dmitry Rodionov sees this 

incentive as very important for boosting 

businesses. (Tass.com, 02.11) 

Corona-crisis costly for enterprises 
The corona-crisis has cost Russian companies RUB 

3.8tln (USD 47bln) in lost profits this year. 

Corporate profitability in Russia recovered most 

of the ground lost to the crisis in July and August 

and the companies were earning the same as they 

earned in 2019. However, thanks to the money 

that was lost in the first half of this year the 

cumulative profits are still on a par with 2016 and 

2017. (Intellinews.com, 27.10) 

RUB at low point 
The USD has now surpassed 80 RUB for first time 

since the month of March. The weakening of the 

RUB is taking place against the backdrop of falling 

oil prices. (Tass.com, 02.11) 

Increasing number of investment 

funds ban Russian equities 
The Candriam SRI Bond Emerging Markets Fund, 

with USD 1.5bn assets under management has cut 

Russia, Saudi Arabia and China from its list of 

allowed investments due to the country’s poor 

performance in ESG sustainability rating. Also the 

Norwegian Pension Fund has banned Russian 

equities due to that reason. (Intellinews.com, 

19.10) 
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Ban on inspections of SMEs 
Russian Government wants to prolong a 

moratorium on planned inspections of SMEs that 

was imposed in Russia, starting in the end of 

March. The request is to be implemented until 

December 31, 2021. The moratorium on planned 

inspections was implemented due to the corona-

crisis. (Tass.com, 27.10) 

Foreign banks are rated ‘BBB’ 
Fitch Ratings has affirmed five Russian foreign-

owned banks' Long-Term Issuer Default Ratings 

(IDRs) at 'BBB' with Stable Outlooks. The banks 

are HSBC Bank LLC, ING Bank JSC, SEB Bank JSC, 

Bank of China and China Construction Bank 

Limited. Fitch says that SEB Bank (Russia) would 

be rated one notch below the parent bank if not 

taking the country ceiling into account. 

(Fitchratings.com, 06.11) 

Ukraine 
Ukraine cuts fee for visa 
Ukraine cuts its fee for an electronic visa to USD 

20 (USD 85). In addition, Ukraine now offers 

double entry e-visas for USD 30. The e-visa is valid 

for 30 days and is available for citizens of 45 

countries. (Unian.info, 02.11) 

Belarusian IT-companies move to 

Ukraine 
Dozens of Belarusian IT-companies and at least 

2,000 Belarusian workers have moved to Ukraine 

in the three months since the start of the Belarus 

post-election protests, according to the Digital 

Transformation Ministry of Ukraine. 

(Open4business.com.ua, 22.10) 

Ukraine leader in e-commerce growth 
E-commerce is growing faster in Ukraine than in 

the rest of Eastern Europe, according to new 

research by Euromonitor International. During the 

first half of 2020, e-commerce sales in Ukraine 

grew by 45% y-o-y, compared with 36% for 

Eastern Europe. Moreover, grocery e-commerce 

has doubled this year in Ukraine. (Kyivpost.com, 

16.10) 

 

Ukraine to become digital hub 
The Parliament of Ukraine registered draft laws 

for the development of the Digital Economy. The 

draft laws are key elements for launching Diia City, 

a special legal framework, created by the Ministry 

of Digital Transformation. In addition, 2021 will 

be the beginning of the country entering paperless 

mode. No state institution will demand from 

Ukrainians any certificates, orders or other papers 

to obtain public services, according to the plan. 

(7Virtual-strategy.com, 06.11; Depo.ua, 21.10) 

On Ukraine’s economy 
The National Bank of Ukraine (NBU) expects the 

country's gross domestic product to fall by 6% in 

2020 and grow by 4% in 2021. Moreover, NBU has 

decided to keep the prime rate at 6%, extending a 

5-month run as the lowest rate in Ukraine's post-

Soviet history. However, the prime rate could rise 

to 7.5% by the end of next year.  (Ukrinform.net, 

21.10) 

Belarus 

GDP down in January to September 
In January-September, Belarus' GDP fell by 1.3% 

y-o-y, according to the National Statistics 

Committee. In the same period, the GDP deflator 

index equalled 111.3%, y-o-y. (Belta.by, 16.10) 

Continued protests against President  
Nearly three months after Belarus’ president’s re-

election, demonstrators keep swarming the 

streets of Belarusian cities to demand President 

Lukashenko’s  resignation in the most massive 

and sustained wave of protests the nation has ever 

seen in modern times. (Apnews.com, 31.10) 

Central bank keeps refinancing rate 
The National Bank has decided to keep the 

refinancing rate at the current level; 7.75%. At the 

same time has Belarus an accelerating level of 

inflation, driven by prices on goods imported. 

(Belta.by, 14.10) 
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Belarus online market is one of fastest 

growing 
Belarus' online market is one of the fastest 

growing in Europe; the volume of the Belarusian 

e-commerce market is expected to grow up to USD 

1.5bln per year. "Belarus' state procurement 

system has been undergoing digital 

transformations, the goal of which is to simplify 

the participation of enterprises and the state 

sector," says Valery Sadokho, Director of the 

National Marketing Center. (Belta.by, 21.10) 

Armenia 

Fights continue in Nagorno-Karabakh 
Fighting over Nagorno-Karabakh has continued 

despite several attempts by Russia, France and the 

United States to help reach a lasting ceasefire. 

Azeri President Ilham Aliyev now claims his 

country’s forces had taken Shusha, the second city 

in the enclave, but Armenian officials deny that 

claim. Nevertheless, Azerbaijan seems to have the 

upper hand in the bloodiest fighting in more than 

25 years in the South Caucasus. Nagorno-

Karabakh has been under the control of local 

ethnic Armenian forces since 1994. (APnews.com; 

Aljazeera.com, 08.11) 

Armenian economy declines in 2020 
The Ministry of Finance of Armenia is forecasting 

an economic decline of 6.8% in FY-2020. At the 

same time, Asian Development Bank says the 

Armenian economy will contract 4% in 2020, and 

then recover 3.5% in 2021. 

(Bignewsnetwork.com, 02.11)  

Kazakhstan 

Kazakhstan turns to EU for economic 

cooperation 
Kazakhstan’s Prime Minister Askar Mamin held an 

online meeting with a diplomatic mission from the 

EU. The meeting focused on prospects for 

expanding cooperation between the parties. Agri-

business, manufacturing, transport, energy, 

infrastructure and construction were identified as 

priority sectors for new partnerships. In addition, 

the sides agreed to further cooperate in areas as 

healthcare, green economy and climate change. 

(Caspiannews.com, 27.10) 

Kazakhstan to attract more Korean 

investments 
So far, Korean investments in the Kazakh economy 

exceed USD 7bln. But Kazakh President Kassym-

Jomart Tokayev wants more foreign investments 

to the Central Asian republic. He also says 

“Kazakhstan is ready to offer tools specially 

developed for Korean investors, including tax and 

customs preferences, co-financing of projects, 

partial guarantees and export support 

mechanisms”. Kazakhstan is currently building 

Astana International Financial Centre which will 

be operating in English law. (Neweurope.eu, 

18.10) 

Uzbekistan 

Fitch affirms Uzbekistan at 'BB-' 
Fitch Ratings, the international rating institute, 

has affirmed Uzbekistan's Long-Term Foreign-

Currency Issuer Default Rating (IDR) at 'BB-' with 

a Stable Outlook. On the positive side, Uzbekistan 

has a robust balance sheet, low government debt 

and a high economic growth rate. On the minus 

side, the country has high commodity dependence, 

high inflation and structural weaknesses in terms 

of low GDP per capita and weak institutional and 

governance levels. (Fitchratings.com, 09.10) 
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BUSINESS & FINANCE 

Russia  
IKEA invests in Yekaterinburg 

shopping centre 
The IKEA owned real estate company Mega, will 

expand its shopping centre in Yekaterinburg by 

13,000 more m2. The new area will include a new 

children’s entertainment complex, new cinema 

and a skating rink. The investment will amount to 

RUB 4.5bln (USD 58mln). (Runews24.ru, 01.10) 

Siemens to manufacture high speed 

trains 
Germany’s Siemens, Ural Locomotives, the 

Russian Railways, and the Russian investment 

company Sinara Group, have signed an agreement 

on cooperation in order to manufacture new high-

speed trains that will traffic the route, Moscow - 

St. Petersburg. About RUB 10-12bln (USD 130-

155mln) will be invested in the project. (Finanz.ru, 

20.10) 

Ericsson equipment to 5G network  
Ericsson is supplying equipment for the 5G-ready, 

2,600 MHZ bands private LTE network, owned by 

MTS and Gazprom Neft. The new network is 

developed for the needs of the oil industry. 

“Ericsson's experience in deploying networks 

around the world shows that the use of LTE and 

5G technologies allows you to optimize business 

processes on the fly…", says Alexander Romanov, 

director of technological networks at Ericsson. 

(Comnews.ru, 23.10) 

iHerb invests USD 100mln 
US health and beauty online company iHerb plans 

to invest USD 100mln in Russia, in next two years. 

Purpose of the investment is to manufacture 

goods for export out of Russia as well as improve 

the logistics network inside the country. 

(Intellinews.com, 11.10) 

 

 

 

 

 

Tractors to be manufactured in Rostov 
The Rostselmash group, a Russian manufacturer 

of agricultural equipment, intends to start 

manufacturing tractors from the Canadian brand, 

Versatile. Accordingly, Rostselmash will construct 

a new tractor plant in Rostov-on-Don. The project 

investment amounts to RUB 4bln (USD 52.3mln). 

(tass.com, 26.10) 

Terminated mega-merger 
The proposed megamerger between Russia’s 

leading technology company Yandex and the 

successful challenger bank Tinkoff have been 

terminated after the bank’s founder Oleg Tinkov 

walked away from the negotiations. Yandex and 

Tinkoff previously announced they had reached an 

“agreement in principle” for the tech giant to take 

over the bank in a USD 5.5bln cash-and-shares 

deal. (Themoscowtimes.com, 16.10) 

Scania vehicles reduce CO2 emissions 

in Russia 
By 2020, the Russian fleet of Scania vehicles has 

reduced the volume of CO2 emissions into the 

atmosphere by 210,000 tons. The achievement was 

made possible due to the introduction of the FMS 

system. As an acknowledgement of the achievement, 

Scania was awarded a price from the Management of 

Change, in the category of Business Ecology. (Os1.ru, 

28.10) 

Barilla invests RUB 5.6bln in Moscow 
Barilla, the Italian pasta giant, intends to build a 

mill, which will produce flour from durum wheat. 

The new site will be located in the Moscow region 

and will be Barilla’s second in Russia. The planned 

volume of investments is estimated at RUB 5.6bln 

(USD 72.5mln). (Interfax-russia.ru, 30.10) 

 

 

 

 

https://www.themoscowtimes.com/2020/09/22/russias-yandex-agrees-55bln-deal-for-tinkoff-bank-a71513
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Production of herbicides in Lipetsk 
The Swiss-based agricultural technology company 

Syngenta will start producing plant protection 

products in Lipetsk region, located in western 

Russia. The new plant will include two production 

lines for the formulation of complex herbicides. 

The plant’s production capacity will amount to an 

annual volume of 5 million litres. (Kommersant.ru, 

15.10) 

Germans invest in plant breeding 

production 
The Germany-based plant breeding producer 

KWS, has begun the construction of a plant for the 

production of hybrid sugar beet seeds, located in 

Lipetsk. The production capacity is estimated at 

650,000 sowing units of beets per year. The 

project investment is estimated to exceed RUB 

1.2bln (USD 15.5mln). (Kommersant.ru, 12.10) 

Italian ceramics plant in Orel 
The Italian ceramics producer Marazzi intends to 

construct two plumbing and ceramic granite 

plants in Orel, located in western Russia. The 

project investment amounts to RUB 7.2bln (USD 

93mln) and the planned annual capacity will reach 

6 million m2. (Kommersant.ru, 08.10) 

Veolia invests in waste management  
The French waste management company Veolia, 

plans to invest RUB 12.5bln (USD 155mln) in new 

waste processing facilities in Sverdlovsk, with 

annual capacity of 700,000 tons, and Kaliningrad, 

with annual capacity of 350,000 tons. Moreover, 

Veolia intends to sell 49% of its Russian brand, 

Mag group, to a new partner for almost RUB 4bln 

(USD 52mln). (Kommersant.ru, 05.10) 

Volvo to assembly new generation of 

trucks 
The Volvo plant in Kaluga now accepts orders for 

the new generations of trucks: Volvo FH16, Volvo 

FM, Volvo FH and Volvo FMX. From April 2021, 

Volvo in Kaluga will switch its offer to only the 

new truck models. (Carsweek.ru, 05.10) 

 

 

Bonava constructs ecological houses 

outside St. Petersburg 
The Swedish developer Bonava (NCC) is 

constructing the seventh phase of the Gröna Lund 

comfort-class residential complex in Vsevolozhsk, 

outside St. Petersburg. Now three houses of the 

Gröna Lund complex have received a Green Zoom 

gold certificate for their high environmental 

friendliness, as well as energy and water 

efficiency. Energy modelling shows that the new 

buildings will potentially be 27% more energy 

efficient than the average Russian residential 

complex with the same basic parameters. 

(Asninfo.ru, 16.10) 

Ukraine 

Danes to manufacture furniture in 

Rivne 
The Danish furniture manufacturer Hjort Knudsen 

plans to build a furniture factory in the Rivne 

region, located in western Ukraine.  The new 

enterprise will provide approximately 1,000 new 

job opportunities and the investment amounts to 

EUR 11mln. (Nv.ua, 19.10) 

Radisson enters Odessa 
Radisson is entering Odessa, rebranding the 

existing Hotel Milano as Radisson Hotel City 

Centre Odessa. With the addition of this 127-room 

property, the Radisson Group will have eight 

hotels and 1,445 rooms in operation and under 

development in Ukraine. (Hospitalitynet.org, 

21.10) 

EBRD loan to energy efficiency project 
EBRD is providing a EUR 25 million loan to 

finance energy efficiency improvements in public 

buildings in the city of Dnipro. The city plans to 

refurbish around 100 buildings, including 

kindergartens, schools and outpatient clinics with 

energy-saving measures. The works will be 

conducted by private contractors selected through 

a competitive process in line with the EBRD’s 

procurement policies and rules. 

(Energylivenews.com, 23.10) 

 

https://www.energylivenews.com/2020/10/21/energy-efficiency-has-been-forgotten-as-the-easiest-way-to-cut-emissions/


 

15 
 

Belarus 

Swedish investment in bitumen plant  
The Russian group Avestra, with Swedish capital, 

has completed the design work of a new bitumen 

plant, located in the Free Economic Zone 

"Vitebsk". The total investment in the project is 

estimated at USD 25mln. The plant’s production 

capacity will amount to 150,000 tons of polymer-

modified bitumen. (Bbgl.ru, 20.10) 

Kazakhstan  

Turkish investment in veterinary 

drugs production 
The Turkish company Vetal Animal Health 

Products LTD will construct a plant for veterinary 

drugs and vaccines, located in the Turkestan 

region of Kazakhstan. The total project investment 

will amount to USD 60mln. (Svetich.info, 19.10) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Uzbekistan 

Hyundai to produce trucks in 

Uzbekistan 
Korean-based Hyundai will construct an 

automobile assembly plant in the special 

economic zone of Namangan, located in the 

eastern Uzbekistan. The annual production 

capacity will amount up to 2,500 trucks and 

minibuses. The project investment is estimated at 

USD 11mln. (Bbgl.ru, 09.10) 

Canadians to invest in gas extraction 
The Canadian oil and gas company Condor 

Petroleum plans to invest more than USD 1bln in 

developing gas fields in the Bukhara region, in 

2021-2024. The project includes modernization 

and operation of five existing fields in the Gazli 

area. (Gazeta.uz, 08.10) 
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Swedish Chamber of Commerce for Russia & CIS 
The Swedish Chamber of Commerce for Russia & CIS is an information, contact and service organisation. The mission 
of the Chamber is to promote trade between Sweden - Russia and the CIS, as well as to work as a forum for new ideas 
and exchanging of experiences. 
To order subscription of this newsletter, please contact Swedish Chamber of Commerce for Russia & CIS. See contact 
information below. 

 

 
 
 
                
 
 

Swedish Chamber of Commerce for Russia & CIS 
Contacts 
Secretariat contacts: 
Regina Guvenius 

Tel: (+46)-70-4501945 
info@swedishrussian.com 
www.swedishrussian.com 

 
 
 

              
 
 

About Newsletter Content 
The Swedish Chamber of Commerce for Russia & CIS newsletter is 
produced by iBIC Russia Ltd, a business information and PR 
company.  
The newsletter contains information from selected media sources.  
iBIC does not take responsibility for incorrect information 
originated in the source material. 
www.ibic.se 
info@ibic.se 
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